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Visit of Minister for Europe and Foreign Affairs of France to India
(September 13-15, 2022)

September 14, 2022

H.E. Ms. Catherine Colonna, Minister for Europe and Foreign Affairs of France, is on an official visit to India from 13-15
September 2022.

4. Dr. S. Jaishankar and Ms. Colonna also welcomed the resumption of negotiations on the India-EU trade and
investment agreements and agreement on geographical indicators. The Indian side appreciated France’s efforts during
its Presidency of the EU Council to ensure the restart of the trade negotiations. Both sides agreed that early conclusion
of the agreements would further accelerate the steady rise in bilateral trade which reached USD 9.87 billion during the
period April 2021 - January 2022. The two Ministers also welcomed the conclusion of new projects in the area of
bilateral development cooperation, including the Credit Facility Agreement between the Department of Economic
Affairs, Ministry of Finance and the French Development Agency (Agence francaise de developpement or AFD) for the
drinking water project in Chandigarh and|the support provided by Proparco, AFD's private sector development
subsidiary, and others European partners, to Sahyadri Farms, Maharashtra, the first farmer-led Indian compan;.-'|



https://www.mea.gov.in/press-releases.htm?dtl/35711/Visit_of_Minister_for_Europe_and_Foreign_Affairs_of_France_to_India_September_1315_2022
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Incofin leads capital round for
first-farmer led company in
India

Private equity

Sahyadri Farms Post Harvest Care Limited raised Rs. 310Crs
(almost EUR 40 million) growth capital from a group of impact-
focused investors. Incofin, Korys, FMO and Proparco see
Sahyadri Farms well-placed to help farmers run their businesses
in a more profitable and sustainable way.

India is a country with an aspirational, young population (74% of the population is younger
than 45 years) focused on enriching their lives through hard work and entrepreneurship. At
the same time, the country faces challenges like inequality (gender, education, family wealth),
outdated technology, inefficient supply chains, and a lack of access to capital. The country is
witnessing a strong movement towards entrepreneurship to help solve these
multidimensional problems the country faces.

Sahyadri Farms is a good example of rural entreprensurship providing end to end solutions to
small and marginal farmers.

The capital coming from Korys. FMO, Proparco and Incofin is intended to further grow the
farmers company. Sahyadri Farms wants to expand its processing capacity for fruits and
vegetables-based products, set up & biomass plant to generate electricity from process waste
and enhance its infrastructure, like warehouses, These investments will in turn support rural
entrepreneurs working in the Sahyadri network to help overcome local challenges and make
agricultural farming a viable and sustainable business.

“The idea of Sahyadri Farms is to unite farmers
and make them think like professional
entrepreneurs. We are building a sustainable,
scalable, and profitable organization for all our
stakeholders by making farming profitable and
viable activity for each small and marginal
farmer.” - Vilas Shinde, founding farmer and
Managing Director of Sahyadri Farms.



https://incofin.com/incofin-leads-capital-round-for-first-farmer-led-company-in-india/
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First Farmer-led Company in India raises Capital
from Group of European Investors

Sahyadri Farms Post Harvest Care Limited raised Rs.310Crs (almost EUR 40
million) growth capital from a group of impact-focused investors. Incofin, Korys,
FMO and Proparco see Sahyadri Farms well-placed to help farmers run their
businesses in a more profitable and sustainable way.

India is a country with an aspirational, young population (74% of the population is
younger than 45 years) focused on enriching their lives through hard work and
entrepreneurship. At the same time, the country faces challenges like inequality (gender,
education, family wealth), outdated technology, inefficient supply chains, and lack of
access to capital. The country is witnessing a strong movement towards
entrepreneurship to help solve these multidimensional problems the country faces.

Sahyadri Farms is a good example of rural entrepreneurship providing end to end
solutions to small and marginal farmers.

In 2010 a group of 10 farmers took the initiative to collectively produce and export fresh
grapes to Europe. That initiative has grown into the leading fruits and vegetable export
and processing company that Sahyadri Farms is today, servicing over 18,000 farmers,
covering more than 31,000 acres and 9 crops. The company walks with its farmers from
their choice of crops to the farming practices they employ, from the inputs they use to
how they harvest and sell their agricultural products. The company for example offers a
digital platform that informs farmers on high yield crop varieties, farm inputs, real time
climate information and access to the market place.

The capital coming from Korys, FMO, Proparco and Incofin is intended to further grow
the farmers company. Sahyadri Farms wants to expand its processing capacity for fruits
and vegetables-based products, set up a biomass plant to generate electricity from
process waste and enhance its infrastructure, like packhouses.

—



https://www.korys.be/en/pers/first-farmer-led-company-in-india-raises-capital-from-group-of-european-investors/
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First Farmer-led Company in India
raises Capital from Group of

European Investors

September 14, 2022

¥

Sahyadri Farms Post Harvest Care Limited raised Rs.310Crs (almost EUR 40 million)
growth capital from a group of impact-focused investors. Incofin, Korys, FMO and
Proparco see Schyadri Farms well-placed to help farmers run their businesses in o more

profitable and sustainable way.

India is @ country with an aspirational, young population (74% of the population is
younger than 45 years) focused on enriching their lives through hard work and
entrepreneurship. At the same time, the country faces challenges like inequality (gender,
education, family wealth), outdated Iechnology, inefficient supply chains, and lack of
access to capital. The country is witnessing a strong movement towards entrepreneurship

to help solve these multidimensional problems the country faces.

Sahyadri Farms is @ good example of rural entrepreneurship providing end to end

solutions to small and marginal farmers.

Vilas Shinde, founding farmer and Managing Director of Sahyadri
Farms: “The idea of Sahyadri Farms is o unite farmers and make them think like
professional entrepreneurs. We are building o sustoinable, scalable, and profitable
organization for all our stakeholders by making farming profitable and viable activity

for each small and marginal farmer.”

Michael Jongeneel, CEO of FMO: "We are very happy fo have found o long-term
pertner in Sahyadri Farms to support smallholder farmers in India. We are impressed by
Sahyadri Farms’ ability to identify and deliver exactly the help farmers need to make
their business flourish. We expect this first international equity investment in a farmer-led
organization in India to help Sahyadri Farms reach even more farmers and seta

blueprint for further growth in the industry.’’



https://www.fmo.nl/news-detail/57ec1319-6e72-4beb-b4a5-493aabf9e64b/first-farmer-led-company-in-india-raises-capital-from-group-of-european-investors
rozat.kamal
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FIRST FARMER-LED COMPANY IN INDIA RAISES CAPITAL FROM GROUP

OF EUROPEAN INVESTORS

FUBLISHED ON 14 SEFTEMBER 2022

Sahyadri Farms Post Harvest Care Limited raised Rs.310Crs (almost EUR 40 million) growth capital
from a group of impact-focused investors. Incofin, Korys, FMO and Proparco see Sahyadri Farms
well-placed fo help farmers run their businesses in a more profitable and sustainable way.

India is a country with an aspirational, young population (74% of the population is younger than 45 years)
focused on enriching their lives through hard work and entrepreneurship. At the same time, the country faces
challenges like inequality (gender, education, family wealth), outdated technology, inefficient supply chains,
and lack of access to capital. The country is witnessing a strong movement towards entrepreneurship to help
solve these multidimensional problems the country faces.

Sahyadri Farms is a good example of rural entrepreneurship providing end to end solutions to small and
marginal farmers.

The capital coming from Korys, FMO, Proparco and incofin is intended to further grow the farmers company.
Sahyadri Farms wants to expand its processing capacity for fruits and vegetables-based products, set up a
biomass plant to generate electricity from process waste and enhance its infrastructure, like packhouses.

“The idea of Sahyadri Farms is to unite farmers and make them think like professional entrepreneurs. We are
building a sustainable, scalable, and profitable organization for all our stakeholders by making farming
profitable and viable activity for each small and marginal farmer.” Vilas Shinde, founding farmer and
Managing Director of Sahyadri Farms.

Frangoise Lombard, CEO of Proparco: "Proparco is proud to become a shareholder of Sahyadri Farms, one of
the largest players in the Indian fruit and vegetable sector, alongside Incofin, Korys and FMO. This investment
in a leading Indian agricultural company committed to a responsible approach will generate many positive
social and environmental impacts. First, nearly 15,000 farmers will be able to enter a modern supply chain,
with access to regenerative farming practices and quality equipment, enabling them to increase yields and
quality of their production, while reducing farm losses and the use of pesticides and fertilizers. Thanks to this
investment, Sahyadri Farms will be able to implement concrete measures to adapt to climate change, but also
to mitigate it by increasing its share of renewable energy production to more than 50%, and finally, to
implement its zero waste policy".

MOST READ ARTICLES

European EFSD= guarantee toak: a driver to
baast the private sector in high-risk sectors and
geegraphical areas

Propareo invests $31,5 million into Kenya's
leading medern etailer

Frangoise LOMBARD sppointed CEO of Froparco

Proparce supparts CRDE Bank's commitment



https://www.proparco.fr/en/actualites/first-farmer-led-company-india-raises-capital-group-european-investors?origin=/en/actualites
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Farmer-owned Sahyadri Farms has raised Rs 310
crore from a group of European investors

By Jayashree Bhosale, ET Bureau Last Updated: Sep 14, 2022, 07:26 PM IST 4 A"‘,, & D E

Synopsis
"Sahyadri Farms is today, servicing over 18,000 farmers, covering more than 31,000 acres
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fruits and vegetables-based products, set up a biomass plant to generate electricity
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y Why this ad? @

Nashik-based Sahyadri Farms Post
Harvest Care Limited has raised Rs 310
crores growth capital from a group of
investors, which includex Incofin,
Korys, FMO and Proparcosee, informed

the company in a media release. Most Popular Stories
Vedanta to set up iPhone
- . s 4. manufacturing hub in
Sahyadri Farms is today, servicing over R ST
18,000 farmers, covering more than
31,000 acres and 9 crops. The capital b v g
coming from Korys, FMO, Proparco and Incofin is intended to further grow the moonlighting says could
company. Sahyadri Farms wants to expand its processing capacity for fruits NIRRT
and vegetables-based products, set up a biomass plant to generate electricity
from process waste and enhance its infrastructure like packhouses,” said the Chakrilokapdyxs G top Dets
in specialty chemicals and
company release. cement space

“The idea of Sahyadri Farms is to unite farmers and make them think like
professional entrepreneurs,” said Vilas Shinde, founding farmer and
Managing Director of Sahyadri Farms.



https://economictimes.indiatimes.com/news/company/corporate-trends/farmer-owned-sahyadri-farms-has-raised-rs-310-crore-from-a-group-of-european-investors/articleshow/94202814.cms
https://economictimes.indiatimes.com/news/company/corporate-trends/farmer-owned-sahyadri-farms-has-raised-rs-310-crore-from-a-group-of-european-investors/articleshow/94202814.cms
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Financial Express

Sahyadri Farms raises Rs 310 crore from
European investors

The company had mare than doubled its revenues in the last five years to Rs 786 crore and reporfed
a net profit of Rs 15.50 crore during FY22. It exports 60% of its products to 42 couniries.

Wrtten by Geeta Nair
@' Follow Us
Pune | September 15, 2022 3:00:00 am

Sahyadri would be using this capétal to expand s frut and wegetable processing capacity and set up a packhouse and
beomass plant to generate electricity from Agr and food waste

The farmer-led company, Sahyadr Farms Post Harvest Care has raised Rs 310 crore
growth capital from a group of Eurcpean impact-focused investors. Incofin, Korys, FMO
and Proparco have participated in this round of funding for Sahyadri Farms.

This is the first of its kind international equity investment in a farmer-led organisation in
India. Sahyadr would be using this capital to expand its fruit and vegetable processing
capacity and set up a packhouse and biomass plant to generate electricity from Agri and

fooc was'e. Alpen Capital acted as the exclusive srategic advisorfo Sanyadr Fams for

—



https://www.financialexpress.com/industry/sahyadri-farms-raises-rs-310-crore-from-european-investors/2667239/
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Deal Street Asia

Sahyadri Farms Post Harvest Care Limited has raised about $40 million (Rs 310 crore) in funding from a group of impact-
focused investors, including dutch development bank FMO, Belgium-based investment firms Incofin and Korys, and French

development finance institution Proparco.

With the latest investment, Sahyadri Farms plans to expand its processing capacity for fruit- and vegetable-based products, set
up a biomass plant to generate electricity from process waste and enhance its infrastructure, such as packhouses, said a
statement from FMO.

“The idea of Sahyadri Farms is to unite farmers and make them think like professional entrepreneurs. We are building a
sustainable, scalable and profitable organisation for all our stakeholders by making farming a profitable and viable activity for
each small and marginal farmer,” said Vilas Shinde, managing director of Sahyadri Farms.

Shinde started Sahyadri Farms as a Farmer Producer Company in 2010 with just 10 farmers, and produced and exported fresh
grapes to Europe. The company today claims to be servicing over 18,000 farmers, covering more than 31,000 acres and nine
crops. It offers a digital platform that informs farmers about high-yield crop varieties, farm inputs, real-time climate
information and access to the market place.

“We expect this first international equity investment in a farmer-led organisation in India to help Sahyadri Farms reach even

more farmers and set a blueprint for further growth in the industry,” said Michael Jongeneel, CEO of FMO.

FMO Incofin Korys Proparco Sahyadri Farms Post Harvest Care Limited

Business Line

Agri Business
Sahyadri Farm’s subsidiary raises overseas growth capital of 310

crore
BL Pune Bureau | September 14 | Updated On: Sep 14, 2022

00000006

Sahyadri Farms Post Harvest
Care Limited (SFPHCL), the
subsidiary of Sahyadri Farmer
Producer Company (FPC) has

| become India’s first FPC

. subsidiary to raise overseas
growth capital of Is 310 crore.
The investors include Incofin,

Korys, FMO, and Proparco.

Sahyadri Farms, Nashik



rozat.kamal
Highlight


ALPEN
CAPITAL

MicroCapital

¢ the MicroCapital Team - Agriculture / Rural Finance, Green Energy, Investrnent Funds,

South Asia, East Asfa and Pacific, Technology - Wednesday, September 14, 2022

MICROCAPITAL BRIEF: Sahyadri Farms Raises $39m
In Equity from Incofin, FMO, Korys, Proparco to Boost
Smallholder Farmers’ Exports of Fruits, Vegetables

The Belgian impact investor Incofin recently led an investment round in Sahyadri Farms, an Indian firm
that works with smallholder farmers to grow and process food for export. The value of the equity round is

INR 3.1 billion (USD 339 million), including participation from the Dutch development bank Financierings

Maatschappij voor Ontwikkelingslanden (FMO); Korys, the impacting investing firm of Belgium's Colruyt
family; and the French government's Societé de Promotion et de Participation pour la Coopération

Economigue (Proparco).

Sahyadri Farms is 3 “farmer-led” firm that buys nine crops from 18,000 farmers who tend 31,000 acres. [t supports the
farmers with an online platform that helps them monitor the weather and select seeds and fertilizer. The firm plans to use
its new capital to expand its warehousing and processing facilities as well as build a biomass plant to use its waste to power

its operations.

Incofin Partner Rahul Rai describes Sahyadri "as a global role model of a partnership-based approach to farming that results
in sustainable financial impact, climate change adaptation and inclusive growth in rural communities while creating a

technology-driven, globally competitive business.”

Sources and Additional Resources
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City’s farmer-led company
raises capital of ¥ 310 cr

m Sahyadri Farms

Post Harvest Care
Limited raises almost
EUR 40 million from
group of from European
investors

LOKMAT NEWS NETWORK
MNASHIK, SEP 14

City-based agro company
Sahyadri Farms Post
Harvest Care Limited has
become the first farmer-led
company in the country to
raise a growth capital of
T 310 crore from a group of
impact-focused investors.

hese investors are
Incofin, Korys, FMO and
Proparco.

Sahyadri Farms provides
end to end solutions
to small and marginal
farmers. In 2010 a group of
10 farmers took the initia-
tive to collectively produce
and export fresh grapes to
Europe.

The initiative has grown
into a leading fruits and

Sahyadri Farms, servicing
over 18,000 farmers,
covering more than 31,000
acres and nine crops.

“The idea of Sahyadri
Farms is to unite farmers
and make them think like
professional entrepre-
neurs. We are building a
sustainable, scalable, and
profitable organisation for
all our stakeholders by
making farming profitable
and viable activity for each
smiall and  marginal
farmer,” said founding
farmer and Managing
Director of Sahyadri
Farms  Vilas  Shinde
through a press release,
Sahyadri Farms intends
to expand its processing
capacity for fruits and
vegetables-based products,
set up a biomass plant
to  generate electricity
from process waste and
enhance its infrastructure,
like pack-houses with
the help of this growth
capital.

Alpen Capital acted as
exclusive strategic advisor

vegetable export, and to Sahyadri Farms for this
processing company transaction.
Maghik First
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Sahyﬁdri Farms
gets 310 crore
foreign investment

Tushar.Pawar
@timesgroup.com

Nashik: A group of four
European investors has in-
vested Rs 310 crore in Nas-
hik-based Sahyadri Farms,
afarm produce company.

An investment has been
made in itssubsidiary—8a-
hvadri Farms Post Harvest
Care Ltd (SFPHCL). Sahy-
adriFarmswantstoexpand
its processing capacity for
fruits and vegetables-based
products, set up a biomass
plant to generate electricity
from process waste and en-
hance its infrastructure,
like packhouses.

At present, Sahyadri
has over 18,000 registered
farmers and it wants to ex-
tend its services to around
50,000 farmers in the next
two-three years. Apart from
exporting grapes, Sahyadri
s processing  lomitoes,
mango and other fruits and
also producing frozen fru-
its,

Santosh Watpade, the
CIO of Sahyadri Farms,
told TOI that with the fresh
investment, a group of the-
se four Furopean investors
will have a 16% stake in its
subsidiary.

“This is the only compa-

ny of farmers with over
19,000 frmers as its mem-
bers. We have plans to doub-
le the food processing capa-
city of the company during
thenext twoto three years,”
said Watpade.

“Finally, the farmers
will benefit from the expan-
sionof our processing plant
as we will be adding 30,000
farmers so that they can be-
nefit,” hesaid.

“The idea of Sahyadri
Farms is to unite farmers
and make them think like
entrepreneurs. We are buil-
dingasustainable, scalable,
and profitable organization
for all our stakeholders by
making farming profitable
and viableactivity for small
and marginal tarmer;,” said
Vilas Shinde, the tounding
farmer and managing di-
rectorof Sahyadri Farms,

“We puide tarmers to
prow  quality  produce,
which is processed or di-
rectly sold on owr marke-
ting platiorm. We are sel-
ling vegetables to farmers
In various cities like Mum-
bad, Pune and other cities,
FFor which weare also using
adigltal platform to get or-
ders,” sald Suresh Nakhate,
another official rom Sahy-
adri 'arms.
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